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CHARTER OF
AZATUTYUN BRADIOKAYAN - THE ERANCH OF RFE/RL, INC.,,
IN THE REPUBLIC OF ARMENIA

GENERAL PROVISIONS

11

12

1.3

1.4

15
1.6

1.7

Azatutyun Radickayan - The Branch of RFE/EL, Inc., in the Republic of Armenia, Inc.
(hereinafter referred to as the "Branch", is a separate subdivision of RFE/RL, Tnc.
(hereinafter referred to as the "Corporation™), a private noet-for-profit corporation,
organized and existing as a legal entity under the Iaws of the State of Delaware in the
United States of America.

The Branch was established by the Board of Directors of the Corporation on 23 July 2001
under Article 61 of the Civil Code of the Republic of Armenia.

The Branch is not a legal entity itself. 1t has property assigned by the Corporation and
acts on the basis of this Charter.

The Branch enters agreements and effects other legal acts on behalf of the Corporation.

Any rights or obligations arising from contracts or arrangements made by the Branch fall
upon the Corporation. i

The Branch does not carry out commercial activities,
In its activities, the Branch abides by the legislation of the Republic of Armenia, its
founding documents, and the administration decisions and instructions of the

Ceorporation, as well as this Charter.

The Branch shall have its own seal showing its name and status as that of the Branch of
the Corporation.

NAME AND ADDRESS OF THE LEGAL ENTITY THAT ESTABLISHED THE BRANCH

2.1

2.2

The name of the legal entity is as follows: RFE/RL, Inc.

The address of the legal entity is as follows: 1201 Connectictut Avenue, N.W.,
Washington, D.C,, [1.5.A.



NAME AND ADDRESS OF THE BRANCH

3.1

3.2

The name of the Branch is as follows: Azatutyun Radiokayan - The Branch of RFE/RL,
Inc., in the Republic of Armenia.

The address of the Branch is as follows: Apartment 6, Moskovyan Street 24, 375002
Yerevan, Armenia.

DURATION OF THE ACTIVITIES OF THE BRANCH

4.1

The Branch is established for an unlimited period of time.

PURPOSE AND POWERS OF THE BRANCH

51

5.2

5.3

The activities of the Branch in the course of its business shall include certain functions of
the Corporation; it shall alse function as the representative office of the Corporation,

The Branch is created to conduct in the territory of the Republic of Armenia certain
activities that the Corporation conducts outside the Republic of Armenia, as such
activities are described in the Certificate of Incorporation of the Corporation; namely, to
engage in "independent, professionally competent, responsible broadcast journalism”;
and, in addition, to render assistance within the Republic of Armenia in gathering and
compiling news reports and features in written or audio format for forwarding to and

dissemination by the Corporation's international broadcasting center in Prague, Czech
Republic,

To achieve the above objechives, the Branch exercises the tollowing powers:

5.3.1 maintenance of relations between the Corporation and its Armenian business
associates;

5.3.2 providing the Corporation with information necessary for the normal operation of
the Corporabion; ’

$.3.3 protection of the interests of the Corporation and assistance in achieving the
purposes and meeting the requirements of the Corporation,

5.3.4 concluding transactions, agreements, contracts, and any other actions within the
limits of authority granted by the Corporation;

5.3.5 undertaking any other steps as may be necessary for the operation of the Branch,
subject to the goals of establishment and scope of business of the Branch and
applicable legistation.

MANAGEMENT AND ADMINISTRATION OF THE BRANCH

6.1

The day-to-day operation of the Branch shall be managed by the Director of the Branch,
appointed by the Corporation. Subsequent to her/his initial appeintment, the Director of
the Branch is to be appointed and dismussed by the Director of the Armenian Service of

the Corporation, who represents the Corperation's management, and to whom the
Director of the Branch is directly accountable.



6.2

6.2

6.4

6.5

6.6

The Director of the Branch shall carry out her/his activities in accordance with the
provisions of this Charter and a Power of Attorney issued on behalf of the Corporation.
The Power of Attorney outlines the range of authorities entrusted to the Director of the
Branch and other legal acts that s /he is empowered to carry out.

The Director of the Branch has the authority to represent the Corporation before all state,
governmental, and private institutions, enterprises, and organizations of the Republic of
Armenia to the exclusion of those bodies and (or) entities concerned with employment
relations, taxation, the calculation of taxes and (or} collection of taxes (representation
before which will be the responsibility of the Bureau Administrator); to represent the
Corporation in the media and in public relations; and to carry out other funchions within
the limits of her/his authority as stated in the Power of Attorney. ({Leases and
emnployment contracts will be signed by the Corporation’s Director of Administration and
Director of Human Resources, respectively, not by the Director of the Branch.}

Financial matters will be managed by the Bureau Administrator of the Branch;
administrative matters will be co-ordinated with the Branch's Director and with the
Director of Bureau Administration of the Corporation, to whom the Bureau Administrator
reports.

The Bureau Administrator of the Branch shall carry out her/his activities in accordance
with the provisions of this Charter and a Power of Attorney issued on behalf of the
Corperation. The Power of Attorney outlines the range of authorities entrusted to the
Bureau Administrator and other legal acts that s/he is empowerad to carry out.

The Bureau Administrator of the Branch has the authority to represent the Corporation
before all state, governmental, and private institutions, enterprises, and organizations of
the Republic of Armenia that concern or relate to employment relations, taxation or social
fund payments, the calculation of taxes or social fund payments and {(or} their collection
and associated reporting requirements; to open and maintain accounts for the Branch
with banks in the territory of the Republic of Armenia; and to carry out other functions
within the limits of her/his authority as stated in the Power of Attorney.

'

PROPERTY OF THE BRANCH

71

The property of the Branch shall consist of assets allocated and assigned by the
Corporation to the Branch, and tangible and (or) intangible assets as may be purchased
by the Branch and reflected on the balance sheet of the Corporation. Such property
allocated and assigned to the Branch shall at all times remain the property of the
Corporation.

FINANCIAL RECORDS AND REPORTING OF THE BRANCH

8.1

8.2

The Branch shall maintain financial, accounting, and other records and report its business
and financial performance to the Corporation according to the accounting and reporting
procedures, policies, and standards adopted by the Corperation.

The Branch shall only maintain an internal balance sheet to the extent required by the
legisiation of the Republic of Armenia. The Branch may keep its own dram (AMD) and
foreign exchange accounts with banks in the Republic of Armenia.



8.3

5.4

The Branch shall maintain financial, accounting, and other records and report its business
and financial performance to competent authorities in the Republic of Armenia to the
extent required by the laws and {or) any other enactment of the Republic of Armenia
concerning resident tax payers, tax agents, and employers (within the meanings of such
terms used in the laws and {or) any other enactment of the Republic of Armenia} for the
purposes of statutory tax and other reposting.

For the purpose of statutory tax and other reporting of the Branch under the applicable
laws of the Republic of Armenia, the financial year of the Branch shall be the calendar
year commencing on the first day of January and ending on the thirty-first day of
December of the same year.

CONTROL OF THE ACTIVITIES OF THE BRANCH

9.1

5.2

2.3

General control of the Branch's activities is exercised by the Director of the Armenian
Service of the Corporation, representing the management of the Corporation. The

Corporation shall take decisions on the goals, terms of activities, and liquidation of the
Branch.

Contro! over the Branch's financial activities is to be carried out by officers of the
Corporation, and also by authorized bodies of the Republic of Armenia within the limits
of their competence in cases stipulated by the legislation of the Republic of Armenia.

The scope of the Corporation’s powers with respect to controlling the operation of the
Branch shall include:

9.3.1 the approval, amendment, and restatement of this Charter;

9.3.2 determination of the business guidelines and production targets for the Branch and
approval of the Branch's performance reports;

9.3.3 determining the structure of the Branch;

9.3.4 the decision to close and liquidate the Branch, appoint a liquidhtion commission,
and approve the liquidation balance sheet.

TERMINATION OF THE BRANCH'S ACTIVITIES

10.1 The activities of the Branch sha!l be terminated in compliance with the procedures
provided by the legislation of the Republic of Armenia in cases of liquidation of the
Corporation or by decision of the Corporation.

EFFECT OF THIS CHARTER

11.1  This Charter shall enter into force as of the date of the registration of such Charter with
the competent authorities of the Republic of Armenia.

11.2 This Charter shall automatically cease to have effect in the event of termination of
activities by the Corporation.

11.3

This Charter shall be effected in triplicate in the English and Armenian languages.



Approved by the Board of Ditectors:

Thormas A. Dine, President, RFE/RL, Inc.,
on behalf of the Board of Directors
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CITY OF WASHINGTON )
DISTRICT OF COLUMBIA b oss:

I, Melody Jones, a Notary Public, hereby certify that on the 23rd day of July, 2001, Thomas A.
Dine personally appeared before me being by me first duly sworn, declared that he signed
the foregoing Charter, and that the staternents therein contained are true.

H

Notary Public

MELODY P. JONES
NOTARY PUBLIC BISTRIGT OF COLUMBIA
My Commigsion Expires June 30, 2006
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